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The impact of intellectual capital on the export performance of compani%‘)) -

listed on the Tehran Stock Exchange

Hassan Fassaei?”, Amir Zakery“¢, Yaser Sobhanifard*’ \%?\
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Abstract

The export performance of companies is influenced by various internal®*and external factors, some of
the internal factors, such as knowledge of target markets an %ence in international production
networks, are among the companies' intellectual capital. Thg purp@se of this research is to investigate
the impact of intellectual capital and its components on ex'p!br d sales of the company. This research
is applied in terms of purpose and descriptive in terms of gata collection. To estimate the intellectual
capital, we used the Value Added Intellectual Coefficient (WAIC) method, and to measure exports, we
used the ratio of export to total sales, and we also mnpulivariate regression analysis to investigate
the impact of two variables. The data is for a r period (2011 to 2015) from all the manufacturing
companies present in the Tehran Stock\Exchangg (195 companies) were selected. The results of the
hypothesis test indicate a positive relatio tze ween intellectual capital and export as well as sale.
Of course, contrary to the initial expectatigh, tHere was no evidence of the effectiveness of human and
structural capital on the expart and total WAlso, physical capital, as one of the components of Value
Added Intellectual Coeﬁicier?;\@ati as a positive impact on the export and sales. These results
can be indicative of the fact._tha ng the major listed companies of the country, knowledge-oriented
components of intellectual capial such as human capital and structural capital have not found their real
place in influencing international performance in comparison with physical capital.

Keywords:@a&é’)ital, Value Added of Intellectual Coefficient, export, sales
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